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PROPOSED INVESTMENT IN FUNDPLACES PTE. LTD. 
- TERMINATION OF AGREEMENTS 
- ENTRY INTO A NEW SHAREHOLDERS’ AGREEMENT 
 
 
The board of directors (the “Board” or the “Directors”) of Global Yellow Pages Limited (the 
“Company” and together with its subsidiaries, the “Group”) refers to the Company’s 
announcements dated 29 December 2017 (the “First Announcement”), 5 January 2018, 10 
January 2018 and 8 February 2018. Unless otherwise defined in this announcement, all 
capitalised terms used in this announcement shall have the meanings ascribed to them in 
the First Announcement. 
 
 
1. INTRODUCTION 

 
On 29 December 2017, FP Network Pte. Ltd. (“FPN”), an indirect wholly owned 
subsidiary of the Company, entered into the Subscription Agreement with REMS and 
FundPlaces for the Proposed Subscription.  
 
On 5 January 2018, FPN completed the First Tranche Subscription and the following 
agreements were entered into by the relevant parties:   
 
(a) shareholders’ agreement between FPN, REMS and FundPlaces to regulate 

the relationship of FPN and REMS in and the conduct of the business of 
FundPlaces (the “Shareholders’ Agreement”); 

 
(b) deed of covenant by Brian in favour of FPN and FundPlaces (the “BW Deed”); 

and 
 
(c) deed of covenant by KK in favour of FPN and FundPlaces (the “TKK Deed”). 
 
Key terms of the Shareholders’ Agreement, the BW Deed and the TKK Deed were 
disclosed in the First Announcement. 

 
  
2. TERMINATION OF AGREEMENTS 

 
The Board wishes to announce that FPN, REMS, FundPlaces, Brian and KK (each a 
“Party”) had by mutual consent entered into a deed of termination (“Termination 
Deed”) today to terminate the Subscription Agreement, Shareholders’ Agreement, 
BW Deed and TKK Deed (the “Relevant Agreements”). Pursuant to the Termination 
Deed, each Party releases and discharges each other Party from the further 
performance of the Relevant Agreements and from all duties, obligations and 
liabilities, including accrued liabilities, under the Relevant Agreements. 
 
The termination of the Relevant Agreements is not expected to have any material 
impact on the consolidated net tangible assets per share and earnings per share of 
the Group for the financial year ending 30 June 2018.  
 



 
3. ENTRY INTO A NEW SHAREHOLDERS’ AGREEMENT 
 

As at the date of this announcement, FPN holds 20% of the issued share capital of 
FundPlaces, arising from the First Tranche Subscription. Following the termination of 
the Relevant Agreements, FPN, REMS and FundPlaces have today entered into a 
new shareholders’ agreement (the “New Shareholders’ Agreement”) to regulate the 
relationship of FPN and REMS in and the conduct of the business of FundPlaces. 

 
Key terms of the New Shareholders’ Agreement include, inter alia, the following: 
 
(a) Unless otherwise unanimously agreed by the shareholders of FundPlaces, 

the board of FundPlaces shall not have more than three (3) directors and 
REMS shall be entitled to appoint two (2) directors to the board.  

 
(b) The shareholder who has the largest holding of issued shares in FundPlaces 

shall be entitled to appoint the chairman of the board. The chairman shall 
have a casting vote at any board meeting in the event of an equality of votes, 
except for certain reserved matters (which require the approval of at least 60% 
in number of all directors on the board, or by all shareholders who hold at 
least 60% of the issued shares of FundPlaces, as the case may be). 

 
 
Shareholders and potential investors should exercise caution when trading in the 
Company’s shares. Persons who are in doubt as to the action they should take should 
consult their legal, financial, tax or other professional advisors. 
 
 
BY ORDER OF THE BOARD 
Lee Wei Hsiung 
Company Secretary 
 
 
Dated: 11 May 2018 


