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Introduction 
 
Global Yellow Pages Limited (the “Company”, and together with its subsidiaries, the “Group”) was 
placed on the Watch-list under the Minimum Trading Price Entry Criteria pursuant to Rule 1311(2) of 
the Listing Manual of the SGX-ST (the “Listing Manual”) on 5 June 2017. 
 
Pursuant to Rule 1313(2) of the Listing Manual, the board of directors (the “Board” or the “Directors”) 
of the Company wishes to provide the following update: 
 

Financial Situation 
 
The Group’s revenue from continuing operations for 12MFY17 was S$27.1 million, an increase of 
S$1.6 million or 6.3% as compared to the corresponding period last year. 
 
The Group posted a reduced net loss of S$1.7 million for 12MFY17 compared to net loss of S$12.4 
million in the corresponding period last year. Excluding the non-cash revaluation losses on investment 
properties and impairment of intangible assets, the Group would have posted an adjusted net profit of 
S$2.7 million for 12MFY17. 
 
Please refer to the unaudited full year financial statements announcement of the Group released on 
25 August 2017 for more details on the results and financial position of the Group.   
 

Future Direction and Material Development 
 
The Company announced on 1 August 2017 that it had restructured its business to focus on real 
estate as its core business and cease publication of print directories from 2018. The digital business 
was revamped with the Company entering into a joint venture with a newly incorporated entity, Yellow 
Pages Pte Ltd (“YP”), on 31 July 2017 to handle digital directories, data and online offerings under a 
licence granted by the Company to YP. Arising from the ceasure of the print directories and the 
revamp of the digital business, there were retrenchments in the Company in Q1 FY2018. The 
Company will continue to focus on its real estate business and launched the first phase of the 
residential project “Remarkables Residences” in Queenstown New Zealand for sale in June 2017. The 
Company also made an announcement on 14 September 2017 that it had entered into a conditional 
agreement for the proposed acquisition of a plot of land in Papakura, New Zealand, which if 
completed, will be the Group’s third purchase of real estate in New Zealand. 
 
The Company will continue to make efforts and consider various options to meet the requirements of 
Rule 1314(2) of the Listing Manual for its removal from the watch-list within 36 months from  
5 June 2017 and will update the shareholders in due course. 
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