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Disclaimer

This presentation contains certain forward looking statements with
respect to the financial condition, results of operations and business of
Global Yellow Pages Limited (“GYP”) and certain of the plans and
objectives of the management of GYP. Such forward looking statements
involve known and unknown risks, uncertainties and other factors which
may cause the actual results or performance of GYP to be materially
different from any future results or performance expressed or implied by
such forward looking statements. Such forward looking statements were
based on numerous assumptions regarding GYP’s present and future
business strategies and the political and economic environment in which
GYP will operate in the future.
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 Group posted a net loss of S$1.7m excluding one-off 

reclassification of currency translation loss                    

• Excluding the one-off reclassification of currency translation loss of S$1.1

million, the Group’s net loss of S$1.7 million was S$0.1 million or 11.3%

higher than the net loss of S$1.6 million for the corresponding period last

year.

 Group’s recorded revenue increased 3.4% to S$8.8m

• The Group’s revenue for the six months period ended 30 September 2014

was S$8.8 million. This was an increase of S$0.3 million or 3.4% compared

to S$8.5 million for the corresponding period last year due mainly to

increased contribution by Singapore River Tour & Taxi Services and royalty

income from licensing of intellectual property rights of Wendy’s.

6 Months Period Ended 30 September 2015 

Results Overview



 Total expenses increased to S$14.0 million

• Total expenses amounted to S$14.0 million and were S$2.6 million or 22.2%

higher than the corresponding period last year due mainly to a one-off S$1.1

million loss on reclassification of currency translation reserve to income

statement arising from disposal of a foreign associated company and an increase

in legal and professional fees.

 Group’s share of results of associated companies was 

S$0.9 million 

• The Group’s share of results of associated companies for the six months period

ended 30 September 2014 relates to Yamada Green Resources Limited

(“Yamada”), and was S$0.9 million compared to S$0.1 million in the

corresponding period last year, which comprised Yamada and other associated

companies.

6 Months Period Ended 30 September 2015 

Results Overview
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Financial Highlights

(1) Excludes a one-off S$1.1m loss on reclassification of currency translation reserve to income statement arising
from disposal of a foreign associated company.

(2) Based on weighted average number of ordinary shares in issue (excluding treasury shares) of 1,704.4 million

shares as at 30 September 2014 and 587.2 million shares as at 30 September 2013.
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S$’million Q2 FY2015(1) Q2 FY2014 Change

Revenue

Operating Loss

Loss before Tax

Net Loss  

EBITDA (loss) 

EPS (cents)(2)

4.7

(0.9)(1.1)

(1.4)

(0.9)

(0.08)

16.2%

16.9%

12.4%

28.7%

32.6%

33.3%



Financial Highlights

(1) Excludes a one-off S$1.1m loss on reclassification of currency translation reserve to income statement arising
from disposal of a foreign associated company.

(2) Based on weighted average number of ordinary shares in issue (excluding treasury shares) of 1,223.8 million 

shares as at 30 September 2014 and 587.2 million shares as at 30 September 2013.
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(1.7)

(1.8)

(1.6)

(0.6)

(0.16)

S$’million 6M FY2015(1) 6M FY2014 Change

Revenue

Operating Loss

Loss before Tax

Net Loss  

EBITDA (loss) 

EPS (cents)(2)

8.8 

(2.8)

(2.1)

(1.7)

(1.7)

(0.25)

3.4%

67.9%

13.3%

11.4%

188.5%

36.0%



Major Changes in Net Loss (Q2)

1.1

0.1

Net Loss* 0.2

Revenue

Other gains (net)

Expenses*

Income tax credit

0.7

0.3

S$’million

* Excludes a one-off S$1.1m loss on reclassification of currency translation reserve to income statement arising from
disposal of a foreign associated company.



Major Changes in Net Loss (6 months)

1.5

Net Loss* 0.2

Revenue

Other gains (net)

Expenses*

0.3

0.2

Share of results of associated companies 0.8

S$’million

* Excludes a one-off S$1.1m loss on reclassification of currency translation reserve to income statement arising from
disposal of a foreign associated company.



Expenses

S$’million Q2 FY2015 Q2 FY2014 Change

Staff costs

Finance expenses

Other expenses*

Depreciation and amortisation 

Total Expenses*

3.2

0.2

1.9

0.5

5.8

3.3

2.9

0.2 

0.5

6.9

2.7%

53.0%

18.8%

8.5%

* Excludes a one-off S$1.1m loss on reclassification of currency translation reserve to income statement arising from
disposal of a foreign associated company.

1.8%



Expenses

S$’million 6M FY2015 6M FY2014 Change

Staff costs

Finance expenses

Other expenses*

Depreciation and amortisation 

Total Expenses*

6.5

0.3

3.6

1.1

11.5

6.6

5.0

0.3

1.1 3.6%

0.6%

37.1%

27.6%

13.0 13.0%

* Excludes a one-off S$1.1m loss on reclassification of currency translation reserve to income statement arising from
disposal of a foreign associated company.



Balance Sheet Highlights

4.6

112.9

31.0

82.4

1.1x

0.28x0.16x

31 Mar 14

Cash & cash equivalents

Total assets

Total liabilities

Shareholders’ equity*

Current ratio

Debt / Equity

S$’million

* Excluding non-controlling interests

30 Sep 14

43.4

158.1

27.2

131.0

6.0x
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Business Review

• The Group’s strategy to diversify into Food & Beverage (F&B) business

through the acquisition of intellectual property rights for Wendy’s Supa

Sundaes (“Wendy’s”) brand and shares in associated company Yamada

helped to mitigate the decline in Search Solutions business.

• The Group’s revenue for Q2 FY2015 included royalty income from licensing

of intellectual property rights of Wendy’s.

• The Group’s share of results of associated companies for the six months

period ended 30 September 2014 relates to Yamada, and was S$0.9m

compared to S$0.1m in the corresponding period last year, which comprised

Yamada and other associated companies

• Excluding the one-off reclassification of currency translation loss of S$1.1

million, the Group’s net loss of S$1.7m for the six months period ended 30

September 2014 was S$0.1 million or 11.3% higher than the net loss of S$1.6

million for the corresponding period last year.



Outlook



Outlook

 Company has been actively pursuing its strategy to diversify its business into

the food & beverage and property sectors.

 The Company acquired the intellectual property rights of Wendy’s and granted

a licence to Asia Food Retail Group Pte Ltd (“Asia Food”) to use or sub-licence

the use of the intellectual property rights of Wendy’s in Australia, New Zealand

and other agreed territories.

 The Wendy’s acquisition is income accretive as Asia Food will pay the Group a

minimum annual royalty fee of A$2.5 million or a percentage of retail sales if

higher.

 The Company also announced on 8 October 2014 the proposed acquisition of

Pakuranga Plaza Limited (“PPL”). The proposed acquisition of PPL is subject

to the approval of Shareholders at an EGM to be held.

 PPL had on 24 October 2014 completed the purchase of a shopping mall,

Pakuranga Plaza (“PP”), in Auckland New Zealand for NZ$96 million.



Outlook

 PP is a freehold property with a total area of 39,209 square metres and a

gross lettable area of 29,541 square metres. The property offers retail and

office space comprising an enclosed mall (including the four (4) level Plaza

Tower), the outdoor Warehouse Plaza, and a standalone Plaza Business

Centre and is occupied by close to 100 tenants including major department

stores and supermarkets such as Farmers, The Warehouse and Countdown.

 PP’s net rental yield is approximately 8.1% excluding interest, depreciation and

tax. The property also has significant potential for future development.
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