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Disclaimer

This presentation contains certain forward looking statements with

respect to the financial condition, results of operations and business of

Global Yellow Pages Limited (“GYP”) and certain of the plans and

objectives of the management of GYP. Such forward looking statements

involve known and unknown risks, uncertainties and other factors which

may cause the actual results or performance of GYP to be materially

different from any future results or performance expressed or implied by

such forward looking statements. Such forward looking statements were

based on numerous assumptions regarding GYP’s present and future

business strategies and the political and economic environment in which

GYP will operate in the future.
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Q1 FY2015 Results Overview

� Group posted a net loss of S$0.6 million                     

• The Group’s net loss for Q1 FY2015 was S$0.1 million lower compared to 
Q1 FY2014’s net loss of S$0.7 million.  

� Group recorded revenue of S$4.0 million

• The Group's revenue for Q1 FY2015 was S$4.0 million, a decrease of 8.5%
compared to revenue of S$4.4 million for the corresponding quarter last year.
The decrease was due mainly to a decline in Search Solutions business
partly offset by an increase in revenue from Singapore River Tour & Taxi
Services.



FY2014 Results Overview

� Total expenses increased to S$6.1 million

• Total expenses at S$6.1 million were 7% higher than the corresponding quarter
last year due mainly to legal and professional fees incurred on the Gloria Jean's
Coffees transaction.

� Group’s share of results of associated companies 
increased to S$0.7 million 

• The Group’s share of results of Yamada Green Resources Limited, an associate
of the Group from Q2 FY2014, was S$0.7 million in Q1 FY2015 compared to a
loss of S$0.2 million in Q1 FY2014 from another associated company.



Financial Highlights



Financial Highlights

(1) Loss before interest, taxes, share of results of associated companies. 

(2) Based on weighted average number of ordinary shares in issue (excluding treasury shares) of 737.9 million 

shares as at 30 June 2014 and 520.5 million shares as at 30 June 2013.
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Major Changes in Net Loss 
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Expenses

S$’million Q1 FY2015 Q1 FY2014 Change

Printing and material costs

Staff costs

Finance expenses

Other expenses

Depreciation and amortisation 

Total Expenses

-

3.3 

0.2

2.1

0.6

6.1

-
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Balance Sheet Highlights

4.6

112.9

31.0

82.4

1.1x

0.28x0.23x

31 March 14

Cash & cash equivalents

Total assets

Total liabilities

Shareholders’ equity*

Current ratio

Debt / Equity

S$’million

* excluding non-controlling interests

30 June 14

61.5

168.8

37.6

131.4

3.8x



Business Review



Business Review

• The Group’s strategy to diversify into Food & Beverage (F&B) business
through the acquisition of shares in associated company Yamada, helped to
mitigate the decline in Search Solutions business.

• The Group’s share of results of Yamada Green Resources Limited, an
associate of the Group from Q2 FY2014, was S$0.7 million in Q1 FY2015
compared to a loss of S$0.2 million in Q1 FY2014 from another associated
company.

• The Group’s net loss reduced to S$0.6m in 1Q FY2015 compared to a net
loss of S$0.7m in 1Q FY2015.



Outlook



Outlook

� The Company announced on 3 July 2014 that the proposed acquisition of
Gloria Jean’s Coffees did not complete. The net proceeds of the rights issue
will therefore be used to fund future acquisitions which the Company will
actively pursue as part of its strategy to diversify its business into the food &
beverage and property sectors.

� In line with this strategy, the Company announced on 1 September 2014 that
the Company’s indirect wholly-owned subsidiary, Global Food Retail Group Pte
Ltd (“Global Food”) has on 31 August 2014 entered into a conditional sale and
purchase agreement (“IP Agreement”) with Wendy’s Supa Sundaes Pty Ltd
(“WSS”) and Innovation Ice Cream (IIC) Pty Ltd (“IIC” and collectively, the
“Vendors”) to acquire all of the intellectual property rights including recipes and
formulas held anywhere in the world by the Vendors (the “Proposed
Acquisition”).

� Further, the Company also announced that Global Food has on the same
execution date as the IP Agreement, entered into a conditional master
intellectual property licence agreement (the “Conditional Licence Agreement”)
with Asia Food Retail Group Pte Ltd (“Asia Food”), an unrelated third party to
the Company in respect of the conditional licence of the intellectual property
rights that will be acquired by Global Food from the Vendors.
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