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This presentation contains certain forward looking statements with 

respect to the financial condition, results of operations and 

business of Global Yellow Pages Limited (“GYP”) and certain of 

the plans and objectives of the management of GYP. Such forward 

looking statements involve known and unknown risks, 

uncertainties and other factors which may cause the actual results 

or performance of GYP to be materially different from any future

results or performance expressed or implied by such forward 

looking statements. Such forward looking statements were based 

on numerous assumptions regarding GYP’s present and future 

business strategies and the political and economic environment in 

which GYP will operate in the future.
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FY2011 Results Overview

� Group registers full year revenue of S$41.5 million

Revenue declined by 18.1% due to :

• a decline in revenue from print directories and the timing differences in revenue 
recognition of certain print directories 

• offset by revenue from new subsidiaries acquired during the year.  

� Total expenses reduced by 11.9% to S$30.3 million

Despite increase in expenses from the consolidation of the recently
acquired subsidiaries, total expenses reduced due to :

• Lower finance expenses arising from the redemption of the S$130.0 million bonds 
in September 2009.  

• Staff costs were lower as a result of productivity improvements whilst printing and 
material costs have also reduced with the discontinuance of the Group’s 

magazines publications.

� Recorded net profit of S$11.3 million for FY2011



Financial Highlights
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Financial Highlights

S$’million FY2010

EBITDA

Change

Net Profit

Profit before Tax

Revenue

FY2011 

EPS (cents)(2)

(1) Profit before interest, taxes and share of results of associated companies

(2) Based on weighted average number of ordinary shares in issue of 554.0 million shares for the year ended 31 
March 2011 and 377.8 million shares for the year ended 31 March 2010 

Operating Profit(1) 36.7%14.322.6

4.3

25.3

16.4

19.7

50.7

35.8%16.2

51.9%2.1

31.0%

30.6%

18.1%

11.3

13.6

41.5
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Major Changes in Net Profit

S$’million

Revenue

Other gains (net) 

Expenses

Net Profit

9.2

4.1

0.6

5.1

Share of results of associated companies 0.3

Income tax expense 0.9



Expenses

S$’million FY2010 FY2011 Change

Printing and material costs 

Staff costs

Finance expenses

Other expenses 

Depreciation and amortisation

Total Expenses

3.1 2.4 23.3%

15.3 14.4 5.6%

3.5 0.8 77.0%

10.3 10.9 5.6%

2.2 1.8 17.2%

34.4 30.3 11.9%

8



Balance Sheet Highlights

S$’million 31 Mar 10

Cash & cash equivalents

Debt / Equity

Shareholders’ equity *

Total liabilities

Total assets

31 Mar 11

Current ratio

7.1  

1.9x

0.1x

193.8

25.2

220.9

15.6

2.4x

0.1x

196.2

29.2

225.4

* excluding non-controlling interests
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Business Review
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Business Review

� In April 2011, the Group launched SOLUTIONS, an extensive suite of 
services that GYP customised by bringing together specialist partners 
to give SMEs an added advantage in business management and 
growth. This realises GYP’s vision to be a one-stop SOLUTIONS 
centre for SMEs.

Customer 
Relations CRM

Office 365

Customer 
Loyalty

Customer 
Acquisition

Secure Digital 
Storage

Web Design 
& Hosting

E-Commerce
Multi Platform 
Advertising

Telco Services

Accounting 
Services

Payroll & HR 
Services

� Joint Ventures with solutions 
providers – Quality Business 
Solutions Pte Ltd and 
OneEmpower Pte Ltd



Outlook
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Growth of 
Investments

Maintaining 
Leadership 
Position

Growth of 
Geographical 
Footprint 

Launch of 
SOLUTIONS



Outlook 
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� Launch of

• SOLUTIONS enable GYP to diversify 
into new revenue streams in the 
coming financial years

• Besides search and advertising 
revenue, the Group expects to 
generate revenue from subscription 
and usage fees as it offers an 
expanded range of service offerings



� Growth of investments

• Investments in eFusion, ShowNearby, 
Global Digital Express (formerly known 
as COMPANEDIA) and Qpay, are 
expected to fuel the Group’s plans for 
a comprehensive search and date 
eco-system

• The Group is optimistic about their 
prospects and potential growth

Outlook 
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� Maintain leadership position

• The Group will continue to 
focus on data harvesting and 
management, as well as 
maintain its search leadership 
position by integrating the entire 
search process of print, digital 
and voice

• GYP will continue to explore tie-
ups with strategic business 
partners that will create synergy 
and expand its existing services 
portfolio

Outlook 
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� Geographic footprint

• The Group is also looking to 
expand its geographical footprint 
within the region

Outlook 
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Dividends
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Dividends 

� The Board remains committed to create long-term value for its 
shareholders and aims to create a sustainable dividend return. The 
Company’s policy on dividend is to return excess cash to 
shareholder’s after taking into account current earnings, the 
Company’s working capital requirements, capital structure and 
considerations for future growth.

� The Board is proposing a final dividend of 0.5 cent per ordinary
share for FY2011.



Thank You


