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PART I - INFORMATION REQUIRED FOR ANNOUNCEMENT OF QUARTERLY (Q1, Q2 & Q3), 

 HALF YEAR AND FULL YEAR RESULTS 
 

(1)(a)(i) Consolidated income statement, together with a comparative statement for the 

corresponding period of the immediately preceding financial year. 

 
      Restated      

   FY2008/09   FY2007/08   Change   

   S$   S$   %   

            

 Revenue 59,332,314 58,175,808 2.0 

    

 Other gains/(losses) (net) 4,280,692 (844,689) N.M. 

    

 Printing and material costs (8,467,912) (9,575,788) (11.6) 

 Staff costs (15,933,406) (17,472,232) (8.8) 

 Distribution expenses (2,193,584) (1,804,483) 21.6 

 Other expenses (10,823,108) (8,562,826) 26.4 

 Finance expenses (5,634,368) (5,634,368) 0.0 

 Depreciation (1,477,432) (1,477,663) 0.0  

 Amortisation (709,692) (658,708) 7.7 

 Total expenses (45,239,502) (45,186,068) 0.1 

    

 Share of results of associated companies 251,143 259,237 (3.1) 

    

 Profit before income tax 18,624,647 12,404,288 50.1 

    

 Income tax expense (3,429,683) (2,390,868) 43.4 

    

 Net profit 15,194,964 10,013,420 51.7 

    

    

1(a)(ii) Interest on borrowings (5,624,368) (5,624,368) 0.0 

 Allowance  for impairment of receivables (1,103,931) (275,126) N.M. 

 Foreign exchange losses (41,644) (94,002) (55.7) 

 
Realised exchange losses on forward foreign 

  exchange contracts -

 

(3,450,981) 

 

N.M. 

 
Unrealised exchange gain on forward 

  foreign exchange contracts -

 

98,571 

 

N.M. 

 
Gain on disposal of financial assets, available-

for-sale 1,699,338 - 

 

N.M. 

 
Loss on disposal of property, plant and 

equipment    (19,044) (8,077) 135.8 

 Impairment in value of club memberships  (79,587)   -   N.M.   

            

 N.M. - Not meaningful           
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(1)(b)(i)  Balance sheet (for the issuer and group), together with a comparative statement as at the 

end of the immediately preceding financial year. 

   Group  Company 

   
 

Mar-09 

Restated 

Mar-08 
 

 

Mar-09 

Restated 

Mar-08 

   S$ S$  S$ S$ 

 ASSETS       

 Current assets       

 Cash and cash equivalents  52,049,998 36,769,016   48,141,080 36,227,236 

 Trade and other receivables  13,172,482 16,744,086   9,890,162 15,957,306 

 Inventories  5,906,375 9,478,164   4,862,808 8,386,756 

 Other current assets  614,143 682,488   524,691 654,077 

 Due from subsidiaries                       -                      -    937,538 606,611 

 Due from an associated company  12,566 8,839   6,826 2,015 

   71,755,564 63,682,593  64,363,105 61,834,001 

 Non-current assets       

 Other receivables  - 1,666   - 1,666 

 Other non-current assets  86,507 167,614   74,000 147,733 

 Due from subsidiaries  -                      -    610,101 779,273 

 Investment in subsidiaries  -                      -    7,484,742 357,938 

 Investments in associated companies  2,138,057 2,322,480   1,954,809 1,954,809 

 Investment property  639,668 702,152                       -                        -   

 Property, plant and equipment  15,841,968 16,912,088   14,962,223 16,028,310 

 Intangible assets  177,047,067 174,122,884   172,929,866 173,361,689 

 Deferred income tax assets  226,526 332,111                       -                      -  

   195,979,793 194,560,995  198,015,741 192,631,418 

        

 Total assets  267,735,357 258,243,588  262,378,846 254,465,419 

        

 LIABILITIES       

 Current liabilities       

 Trade and other payables  4,236,950 7,409,959  3,057,385 7,029,901 

 Advance receipts and billings  8,927,647 7,563,599   5,915,516 6,407,984 

 Due to a subsidiary  -                        -    10,543 7,693 

 Due to associated companies  89,813 41,463    88,738 38,735 

 Borrowings  129,914,566                      -    129,914,566                      -   

 Current income tax liabilities  3,415,307 2,336,006  3,398,170 2,344,299 

   146,584,283 17,351,027  142,384,918 15,828,612 

 Non-current liabilities       

 Borrowings                       -   129,743,698                        -   129,743,698 

 Deferred income tax liabilities  186,732 297,846   186,732 297,846 

   186,732 130,041,544   186,732 130,041,544 

        

 Total liabilities  146,771,015 147,392,571  142,571,650 145,870,156 

        

 NET ASSETS  120,964,342 110,851,017  119,807,196 108,595,263 

        

 SHAREHOLDERS' EQUITY       

 Share capital  96,688,469 96,688,469   96,688,469 96,688,469 

 Share option reserve  57,248 56,260   57,248 56,260  

 Currency translation reserve  (519,961) (179,284)       -                      -   

 Retained earnings  24,738,586 14,285,572  23,061,479       11,850,534   

 Total equity  120,964,342 110,851,017  119,807,196 108,595,263 
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(1)(b)(ii)  In relation to the aggregate amount of the group’s borrowings and debt securities. 

 

  Mar-09 

Restated 

Mar-08 

  S$ S$ 

    

 Bonds (unsecured)   

 Amount repayable in one year or less 129,914,566 - 

 Amount repayable after one year - 129,743,698 

 

The unsecured fixed rate bonds, which were issued and listed on the Singapore 

Exchange Securities Trading Limited on 30 September 2004, will mature on 30 September 

2009. 
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(1)(c) Consolidated cash flow statement, together with a comparative statement for the 

corresponding period of the immediately preceding financial year. 
     Restated 

    FY2008/09  FY2007/08 

    S$  S$ 

 Cash flows from operating activities     

 Net profit  15,194,964 10,013,420

 Adjustments for :    

   Income tax expense  3,429,683 2,390,868

   Share of results of associated companies  (251,143) (259,237)

   Depreciation  1,477,432 1,477,663

   Loss on disposal of property, plant and equipment  19,044 8,077

   Amortisation   709,692 658,708

   Interest income  (316,543) (809,334)

   Interest expense  5,624,368 5,624,368

   Share option expense   988 (238,789)

   Gain on disposal of financial assets, available-for-sale  (1,699,338) -

   Impairment in value of club memberships  79,587 -

   Unrealised translation losses/(gains)  52,409 (50,540)

   24,321,143 18,815,204

     

 Change in working capital    

   Inventories  3,571,789 249,847

   Receivables  5,424,278 (385,174)

   Advance receipts and billings  543,183 1,542,142

   Payables  (4,003,600) 1,158,671

 Cash generated from operations  29,856,793 21,380,690

     

 Income tax paid  (2,314,244) (2,870,611)

 Net cash provided by operating activities   27,542,549 18,510,079

     

 Cash flows from investing activities    

 Acquisition of subsidiaries, net of cash acquired  (3,544,086) -

 Purchase of property, plant and equipment  (321,532) (609,827)

 Purchase of intangible assets  (421,616) (304,823)

 Purchase of financial assets, available-for-sale  (19,116,274) -

 Proceeds from disposal of financial assets, available-for-sale  20,815,612 -

 Proceeds from disposal of property, plant and equipment  38,311 950

 Interest received  323,145 850,307

 Dividends received   148,710 -

 Net cash used in investing activities  (2,077,730) (63,393)

     

 Cash flows from financing activities    

 Interest paid  (5,453,500) (5,467,675)

 Dividends paid  (4,741,950) (7,903,250)

 Net cash used in financing activities  (10,195,450) (13,370,925)

     

 Net increase in cash and cash equivalents  15,269,369 5,075,761

 Cash and cash equivalents at beginning of the financial year  36,769,016 31,710,462

 Effects of exchange rate changes on cash and cash equivalents  11,613 (17,207)

 Cash and cash equivalents at end of the financial year  52,049,998 36,769,016
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(1)(d)(i) Statement of all changes in equity (for the issuer and group), together with a comparative 

statement for the corresponding period of the immediately preceding financial year. 
 

 

 

 

Group 

 

Share 
capital  

Share 

option 
reserve 

Cash flow 

hedge 
reserve 

Currency 

translation 
reserve 

 

Retained 
earnings 

 

Total 
equity 

  S$ S$ S$ S$ S$ S$ 

 2009     

 Beginning of financial year     

 - as previously reported 96,688,469 56,260 - (160,893) 15,180,357 111,764,193 

 
Effect of change in accounting 

  policy 

 

- - - (18,391)

      

        (894,785) 

       

(913,176) 

 - as restated 96,688,469 56,260 -   (179,284)      14,285,572    110,851,017 
      

 Currency translation differences - - - (340,677) - (340,677) 

 
Net loss recognised directly in 

equity 

 

                   -                 -

 

- (340,677)

 

- (340,677)  

      

 Net gain for the financial year - - - - 15,194,964 15,194,964 

      

 
Total (loss)/gain recognised      

 for the financial year 

 

- -

 

- (340,677) 15,194,964 14,854,287 

      

 Employee share option scheme:     

 - value of employee services - 988 - - - 988 

      

 Dividend paid - - - - (4,741,950) (4,741,950) 

      

 End of financial year 96,688,469 57,248 - (519,961) 24,738,586 120,964,342 

      

 2008     

 Beginning of financial year     

 - as previously reported 96,688,469 295,049 (2,867,737) (147,493) 12,990,159 106,958,447 

 
Effect of change in accounting 

  policy 

 

- -

 

- (25)

 

(814,757) 

 

(814,782) 

 - as restated 96,688,469 295,049 (2,867,737) (147,518) 12,175,402 106,143,665 

      

 Cash flow hedges - - 2,867,737 - - 2,867,737 
      

 Currency translation differences     

 - as previously reported - - - (13,400) - (13,400) 

 
Effect of change in accounting 

  policy 

 

- -

 

- (18,366)

 

- (18,366) 

 - as restated - - - (31,766) - (31,766) 

      

 
Net gain/(loss) recognised 

directly in equity 

 

                   -                 -

 

2,867,737 (31,766) - 2,835,971 

      

 Net gain for the financial year     

 - as previously reported - - - - 10,093,448 10,093,448 

 
Effect of change in accounting 

  policy 

 

- -

 

- -

 

(80,028) (80,028) 

 - as restated - - - - 10,013,420 10,013,420 

      

 
Total gain/(loss) recognised 

   for the financial year 

 

- -

 

2,867,737 (31,766)

 

10,013,420 12,849,391 

      

 Employee share option scheme:     

 - Value of employee services - (238,789) - - - (238,789) 

      

 Dividend paid - - - - (7,903,250) (7,903,250) 

      

 End of financial year 96,688,469 56,260 - (179,284) 14,285,572 110,851,017 
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Company 

 

Share 

capital 

Share  

option 

reserve 

Cash flow 

hedge 

reserve 

 

Retained 

earnings 

 

Total 

equity 

 S$ S$ S$ S$ S$ 

2009    

Beginning of financial year    

- as previously reported 96,688,469 56,260 - 12,427,356 109,172,085 

Effect of change in accounting 

  policy 

 

- -

 

- 

 

(576,822)

 

(576,822) 

- as restated 96,688,469 56,260 - 11,850,534 108,595,263 

    

Net gain for the financial year - - - 15,952,895 15,952,895 

    

Total gain recognised 

 for the financial year 

 

- -

 

- 15,952,895 15,952,895 

    

Employee share option scheme:    

- value of employee services - 988 - - 988 

    

Dividend paid - - - (4,741,950) (4,741,950) 

      

End of financial year 96,688,469 57,248 - 23,061,479 119,807,196 

      

     

2008    

Beginning of financial year    

- as previously reported 96,688,469 295,049 (2,867,737) 10,634,581 104,750,362 

Effect of change in accounting 

  policy 

 

- -

 

- 

 

(386,234)

 

(386,234) 

- as restated 96,688,469 295,049 (2,867,737) 10,248,347 104,364,128 

    

Cash flow hedges - - 2,867,737 - 2,867,737 

Net gain recognised directly in 

  equity 

 

- -

 

2,867,737 

 

-

 

2,867,737 

    

Net gain for the financial year    

- as previously reported - - - 9,696,025 9,696,025 

Effect of change in accounting 

  policy 

 

- -

 

- (190,588) (190,588) 

- as restated - - - 9,505,437 9,505,437 

    

Total gain recognised  

  for the financial year 

 

- - 2,867,737 

 

9,505,437

 

12,373,174 

    

Employee share option scheme:    

- Value of employee services - (238,789) - - (238,789) 

    

Dividend paid - - - (7,903,250) (7,903,250) 

    

End of financial year 96,688,469 56,260 - 11,850,534 108,595,263 
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(1)(d)(ii) Details of any changes in the company’s share capital arising from rights issue, bonus 

issue, share buy-backs, exercise of share options or warrants, conversion of other issues 

of equity securities, issue of shares for cash or as consideration for acquisition or for any 

other purpose since the end of the previous period reported on.  State also the number 

of shares that may be issued on conversion of all the outstanding convertibles as at the 

end of the current financial period reported on and as at the end of the corresponding 

period of the immediately preceding financial year. 

 

As at 31 March 2009, the Company’s share capital was S$96,688,469 comprising 

158,065,000 (31 December 2008: 158,065,000) ordinary shares. 

 

As at 31 March 2009, there were no unexercised options to subscribe for ordinary shares 

(31 March 2008: 217,949) under the Yellow Pages Share Option Scheme. 

 

The Company did not issue any shares or share options during the year ended 31 March 

2009. 

 

 

(1)(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the 

current financial period and as at the end of the immediately preceding year.  

 

 Mar-09 Mar-08 

   

Total number of issued ordinary shares excluding treasury   

shares 158,065,000 158,065,000 

 

 

(1)(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/ or use of treasury 

shares as at the end of the current financial period reported on.   

 

 The Company had no treasury shares as at the end of the current financial year 

reported on. 

 

 

(2) Whether the figures have been audited or reviewed and in accordance with which auditing 

standard or practice. 

 

The figures have not been audited or reviewed. 

 

 

(3) Where the figures have been audited or reviewed, the auditors’ report (including any 

qualifications or emphasis of a matter). 

 

Not applicable.  

 

 

(4) Whether the same accounting policies and methods of computation as in the issuer’s most 

recently audited annual financial statements have been applied. 

 

The accounting policies and methods of computation used are consistent with those used in the 

most recently audited annual financial statements except as disclosed in paragraph 5 below. 
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(5) If there are any changes in the accounting policies and methods of computation, including any 

required by an accounting standard, what has changed, as well as the reasons for, and the 

effect of, the change. 

 

Except as elaborated below on the change in accounting policy, there are no new accounting 

standards, amendments and interpretations to existing standards that has affected the Group 

for the current financial year reported on.   

 

Change in Accounting Policy 

 

With effect from 1 April 2008, the Group changed its revenue recognition policy for the sale of 

advertising space in printed directories from “percentage of distribution” (old policy) to 

“completion of distribution” method (new policy).   

 

Under the old policy, revenue from the sale of advertising space in printed directories was 

recognised in the respective month of distribution to users based on the number of copies 

distributed.  All direct and incremental costs, including printing and publishing costs incurred 

in the production of printed directories were deferred and recognised as expenses in the 

income statement according to the same rate of distribution.  However, as the distribution of 

its core revenue generating publication, the Singapore Phone Directories (“SPD”), will be at a 

different distribution rate year-on-year.  This revenue recognition policy has made it difficult 

for users of the financial statements to compare its quarterly financial results year-on-year. 

 

As such, the Group decided to recognise revenue upon the completion of distribution of 

printed directories to users.  Under this new policy, revenue from sale of advertising space in 

printed directories as well as all its direct and incremental costs incurred in the production of 

printed directories will be recognised only upon substantial completion of distribution of 

printed directories to users. Management believes that this policy provides more relevant 

information because it results in greater comparability in analysing the quarterly financial 

results year-on-year and will also ease the understanding and interpretation of the Group’s 

quarterly financial results.   

 

This change in accounting policy has been accounted for retrospectively and comparatives 

for the financial year ended 31 March 2008 have been restated.  The effects of change on 

the balance sheets and income statement are as follows: 

 

            Increase/(Decrease) 

    31.3.2008      1.4.2007 

               $              $ 

Consolidated balance sheets as at:   

   

Trade and other receivables (1,301,987) (1,462,357) 

Inventories 1,023,682 1,376,592 

Investments in associated companies (150,338) (269,311) 

Deferred income tax assets 46,504 39,810 

Advance receipts and billings 657,656 584,298 

Current income tax liabilities (126,619) (84,782) 

Retained earnings (894,785) (814,757) 

Currency translation reserve (18,391) (25) 

 

 

              Increase/(Decrease) 

 31.3.2008 1.4.2007 

              $              $ 

Balance sheets of the Company as at:   

   

Trade and other receivables (1,325,006) (1,491,572) 

Inventories 621,565 1,020,556 

Current income tax liabilities (126,619) (84,782) 

Retained earnings (576,822) (386,234) 
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Increase/(Decrease) 

 31.3.2008 

                   $ 

Consolidated income statement for the financial year ended:  

  

Revenue 103,997 

Printing and material costs 6,784 

Staff costs 271,860 

Other expenses 90,985 

Share of results of associated companies 137,126 

Income tax expense (48,478) 

Net profit (80,028) 

Basic earning per share (cents) (0.05) 

Diluted earning per share (cents) (0.05) 

 

 

(6) Earnings per ordinary share of the group for the current financial period reported on and the 

corresponding period of the immediately preceding financial year, after deducting any 

provision for preference dividends. 

 

 Group 

  Restated 

 FY2008/09 FY2007/08 

   

   

Based on weighted average number of ordinary shares in issue    

(cents) 9.61 6.34 

   

On a fully diluted basis (cents) 9.61 6.34 

 

 

(7) Net asset value (for the issuer and group) per ordinary share based on issued share capital of 

the issuer at the end of the current financial period reported on; and immediately preceding 

financial year. 

 

 Group Company 

  Restated  Restated 

 Mar-09 Mar-08 Mar-09 Mar-08 

     

Net asset value per ordinary share 

 based on issued share capital of the 

 Company at the end of the financial 

 year (cents) 

 

 

 

76.53 

 

 

 

70.13 

 

 

 

75.80 

 

 

 

68.70 
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(8) Review of the performance of the group. 

 

Year Ended 31 March 2009 
 

For the year ended 31 March 2009, the Group’s revenue grew by 2.0% to S$59.3m.  The 

increase in revenue was mainly contributed by Internet Yellow Pages (“IYP”) and magazines.  

Revenue from IYP climbed 11.4% year-on-year to reach S$5.1m. 

 

Other gains (net) of S$4.3m comprised mainly rental income and a one-off gain on disposal of 

shares held in Cityneon Holdings Limited (Cityneon).  Other losses (net) of S$0.8m posted last 

year were due to the one-off realised exchange loss of S$3.4m from the closing out of forward 

foreign exchange contracts partially offset by rental and interest income. 

 

Total expenses of S$45.2m remained constant with last year.  Higher distribution expenses and 

other expenses mainly due to lower write-back of allowance for impairment of receivables and 

costs relating to the acquisition and disposal of Cityneon shares were offset by lower production 

and staff costs resulting from cost management. 

 

Consequently, the Group posted profit after tax of S$15.2m for FY2009. This was higher than 

last year by 51.7%. This is mainly attributed to higher revenue, other gains and as a result of 

cost management. 
 

Balance Sheet and Cash Flow Statement for the Group 
 

Cash and cash equivalents of S$52.0m as at 31 March 2009, was 41.6% higher than last year.  This 

was due mainly to higher profitability and favourable changes in working capital, attributable 

largely to improvements in receivables management and the one-off gain on disposal of 

Cityneon’s shares.  This was offset by dividends paid, interest expense and acquisition of 

subsidiaries during the year. 

 

Trade and other receivables have decreased from S$16.7m last year to S$13.2m as a result of 

improvement in collection policies.  Inventories decreased from S$9.5m last year to S$5.9m 

primarily due to paper usage for the publication of the directories.  Intangible assets increased 

primarily due to goodwill on consolidation arising from the acquisition of subsidiaries, Singapore 

Information Services Pte Ltd and Global Magazines Pte Ltd during the year.  These acquisitions 

have also resulted in the increase in investment in subsidiaries in the balance sheet of the 

Company.   

 

Trade and other payables decreased mainly due to payment to suppliers and lower accruals as 

compared to last year.  Bonds amounting to S$129.9m will mature on 30 September 2009 and 

have been reclassified from non-current liabilities to current liabilities.   

 

Net Assets of the group strengthened by S$10.1m to S$121.0m, or 9.1% higher compared with 

31 March 2008. 
 

 

(9) Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any 

variance between it and the actual results. 
 

The results are generally in line with the prospect statement disclosed in the SGXNET 

announcement for the financial period ended 31 December 2008. 

 

(10) A commentary at the date of the announcement of the significant trends and competitive 

conditions of the industry in which the group operates and any known factors or events that may 

affect the group in the next reporting period and the next 12 months. 

 

With the continuing global economic slowdown, FY2010 is set to be a challenging year for the 

economy. The Group will take the necessary actions to weather the challenges ahead with our 

continual efforts to increase operational efficiencies and managing costs whilst maintaining 

revenue and expanding our product offerings. 
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Print directories will continue to be the Group’s core revenue generator and the Group has 

undertaken initiatives to better serve its advertisers by launching the Yellow Pages Hotel and 

Yellow Pages Exclusive editions to be published in FY2010. During FY2009 the Group acquired 

Singapore Information Services Pte Ltd (“INSIS”) from IE Singapore, strengthening its position as 

the leading directory publisher and allowing the Group to grow relationships with clients into 

overseas markets.  

 

FY2009 saw improvements made to its Internet Yellow Pages (“IYP”) with a cleaner look and 

enhanced user interface, and IYP continues to achieve the number one position under the 

business and finance category awarded by HITWISE for 2008. Moving forward in FY2010, IYP will 

continue to support our other platforms to make our products and services more accessible to 

targeted users. With the acquisition of Global Magazines Pte Ltd (“Global”) which publishes 

“WEALTH” magazine, a local business magazine for successful wealth builders and acquirers, 

and the launching of the globally recognised and prestigious “Robb Report”, a magazine for 

the affluent market, in FY2009, the Group has diversified into magazines as an added media 

platform for its clients. 

 

The Group currently has bonds of S$129.9 million maturing on the 30 September 2009, and it is 

currently in negotiations to finalise the refinancing and will make the necessary announcement 

in due course. 

 

In view of the refinancing of the bonds due on the 30 September 2009, the Board has proposed 

no final dividend for FY2009. The Board continues to be committed to creating long-term value 

for its shareholders and aims to create a sustainable dividend return.  Looking ahead, the 

Company’s policy on dividends for FY2010 will be to return excess cash to shareholders after 

taking into account current earnings, the company’s capital structure and consideration for its 

future growth. 

 

 

(11) Dividends 

 

Current financial year reported on 

 

Final dividend for FY 2008/09 

Not applicable. 

 

Interim dividend for FY 2008/09 

A tax exempt (one-tier) interim dividend of 1.0 cent per ordinary share (in relation to the 

financial period ended 30 September 2008) was declared on 11 November 2008. The 

dividend was paid on 15 December 2008. 

 

Corresponding period of the immediately preceding financial year  

 

Final dividend for FY 2007/08 

A final tax exempt (one-tier) dividend of 2.0 cents per ordinary share for the financial year 

ended 31 March 2008 was proposed on 22 May 2008 and approved at the Annual General 

Meeting on 25 July 2008.  The dividend was paid on 20 August 2008. 

 

Interim dividend for FY 2007/08 

A tax exempt (one-tier) interim dividend of 1.0 cent per ordinary share (in relation to the financial 

period ended 30 September 2007) was declared on 12 November 2007. The dividend was paid 

on 14 December 2007. 

 

 

(12) If no dividend has been declared (recommended), a statement to that effect. 

 

No dividends have been declared or recommended for the 4th quarter ended 31 March 

2009. 
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PART II – ADDITIONAL INFORMATION REQUIRED FOR FULL YEAR ANNOUNCEMENT 

 
(13) Segmented revenue and results for business or geographical segments (of the group) in the form 

presented in the issuer’s most recently audited annual financial statements, with comparative 

information for the immediately preceding year. 

 

As the group operates principally in one business segment (directory advertising) and one 

geographical segment (Singapore), segment information is not presented. 

 

(14) In the review of performance, the factors leading to any material changes in contributions to 

turnover and earnings by the business or geographical segments. 

 

Not applicable. 

 

(15) A breakdown of sales as follows :- 

 

        

    Group   

     Restated  Increase/ 

    FY2008/09 FY2007/08  (decrease) 

    S$ S$  % 

        

 (a) Sales reported for first half year  5,638,103 5,337,293  5.6 

        

 (b) Loss after tax before deducting     

   minority interests reported for      

   first half year  (4,510,150) (7,708,913)  (41.5) 

        

 (c) Sales reported for second half year  53,694,211 52,838,515  1.6 

        

 (d) Profit after tax before deducting     

   minority interests reported for      

   second half year  19,705,114 17,722,333  11.2 

 

 

(16) A breakdown of the total annual dividend (in dollar value) for the issuer’s latest full year and its 

previous year as follows :- 

 

 Company 

 FY2008/09 FY2007/08  

 S$ S$ 

   

Ordinary 4,741,950 7,903,250 

Preference                 -                 - 

Total 4,741,950 7,903,250 

 
 

 

 

 

BY ORDER OF THE BOARD 

 

Lim Aik Kun 
Company Secretary 

 

21 May 2009 

 

 


